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NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the
party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus &
Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only
a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation.
Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition
of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its
occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable;
however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted
any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a
service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2023 Marcus & Millichap. All rights reserved.

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE CONSIDERED AN
APPRAISAL. This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears
all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2023 Marcus &
Millichap. All rights reserved. © 2023 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of
Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for

the purpose of providing tenant lessee information about this listing to prospective customers.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert
opinions as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus &
Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal
expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment
professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage
other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition
or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all
potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.
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INVESTMENT SUMMARY

G0 MINI'S OF NORTHWEST FLORIDA (FRANCHISE)

1903 E. 5TH STREET | PANAMA CITY, FL 32401
4312 W. JACKSON STREET | PENSACOLA, FL 32506
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Turnkey Cash Flowing Two Trucks to be
Business Conveyed with Business

YOY Revenue Growth
since Start of Business
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FINANGIAL SUMMARY

Go Mini's Franchise - Mobile Units

Rent/Unit/Mo Area (SqFt) Rent/Mo Rent/Yr Rent/SF/Mo Occupancy
Size Total Rented Street Actual / Unit Total Rented Gross Pot Occupied Pot Occupied Act Gross Pot Street % Units % SqFt Economic
8x12 16 6 $175.00 $175.00 96 1,536 576 $2,800 $1,050 $1,050 $33,600 $1.82 37.5% 37.5% 37.5%
8x16 24 11 $200.00 $186.00 128 3,072 1,408 $4,800 $2,200 $2,046 $57,600 $1.56 45.8% 45.8% 42.6%
8x20 59 26 $250.00 $218.00 160 9,440 4,160 $14,750 $6,500 $5,668 $177,000 $1.56 44.1% 44.1% 38.4%
Total / Wtd Avg 99 43 $225.76 $203.81 142 14,048 6,144 $22,350 $9,750 $8,764 $268,200 $1.59 43.4% 43.7% 39.2%
Go Mini's Franchise 99 43 $225.76 $203.81 142 14,048 6,144 $22,350 $9,750 $8,764 $268,200 $1.59 43.4% 43.7% 39.2%

Unit mix and occupancy as of 23-Jul-2024
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Underwriting

INCOME Note T8M as of Aug 2024

Gross Potential Rent $268,200 $19.09

Physical Vacancy ($151,200) 56.4%
In-Place Discounts ($11,832) 4.4%
Churn & Delinquency $21,587 (8.0%)
Effective Rental Income $126,755 $20.63

Delivery Fees $23,765 18.7%
Insurance Income $2,157 1.7%
Other fees $10,447 8.2%
Total Other Income $36,368 28.7%
Effective Gross Income $163,124 $26.55

OPERATING EXPENSES T3M as of May 2024
Employees/Drivers 1 $16,000 $1.14

Franchsie Fee $11,419 $0.81 7.0%
Credit Card Fees $3,262 $0.23 2.0%
Business/auto Insurance $4,917 $0.35

Truck Maintenance & Gas $11,605 $0.83

Repairs & Maintencance (Go Mini's) $4,214 $0.30

Franchise Fee - -

Marketing & Advertising $12,000 $0.85

Telephone & Internet $952 $0.07

Rent for Leased Land 2 $12,600 $0.90

Operating Expenses $76,969 $5.48 47.2%
Net Operating Income $86,154 $6.13

INCOME AND OPERATING EXPENSES NOTES
1. 2 PTE @20/hr for 8hr/wk
2. Includes both Panama City & Pensacola
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Year 1

Year 2

Year 3

Year 4

Year 5

Year 6

Year 7

Net Operating Income

Gross Potential Rent $268,200 $268,200 $268,200 $278,928 $290,085 $301,689 $313,756
Physical Vacancy ($132,090) ($112,980) ($93,870) ($97,625) ($101,530) ($105,591) ($109,815)
In-Place Discounts ($11,464) ($11,096) ($10,728) ($11,157) ($11,603) ($12,068) ($12,550)
Churn & Delinquency $13,498 $5,408 ($2,682) ($2,789) ($2,901) ($3,017) ($3,138)
Effective Rental Income $138,144 $149,532 $160,920 $167,357 $174,051 $181,013 $188,254
Delivery Fees $25,349 $26,934 $28,518 $29,659 $30,845 $32,079 $33,362
Insurance Income $3,497 $4,837 $6,178 $6,425 $6,682 $6,949 $7,227
Delivery Fees $10,269 $10,092 $9,914 $10,311 $10,723 $11,152 $11,598
Total Other Income $39,116 $41,863 $44,610 $46,394 $48,250 $50,180 $52,187
Effective Gross Income $177,259 $191,395 $205,530 $213,751 $222,301 $231,193 $240,441
Operating Expenses

Employees/Drivers $16,000 $16,000 $16,000 $16,320 $16,646 $16,979 $17,319
Franchsie Fee $12,408 $13,398 $14,387 $14,963 $15,561 $16,184 $16,831
Credit Card Fees $3,545 $3,828 $4,111 $4,275 $4,446 $4,624 $4,809
Business/auto Insurance $4,917 $4,917 $4,917 $5,015 $5,115 $5,218 $5,322
Truck Maintenance & Gas $14,048 $14,048 $14,048 $14,329 $14,616 $14,908 $15,206
Repairs & Maintencance (Go Mini's) $4,214 $4,214 $4,214 $4,299 $4,385 $4,472 $4,562
Marketing & Advertising $12,000 $12,000 $12,000 $12,240 $12,485 $12,734 $12,989
Telephone & Internet $952 $952 $952 $971 $990 $1,010 $1,030
Rent for Leased Land $12,600 $12,600 $12,600 $12,852 $13,109 $13,371 $13,639
Operating Expenses $80,685 $81,957 $83,229 $85,263 $87,353 $89,501 $91,707
Net Operating Income $96,575 $109,438 $122,301 $128,488 $134,948 $141,693 $148,734
Assumptions:

Income YoY Inflation - - 4.00% 4.00% 4.00% 4.00%
Expense YoY Inflation - - 2.00% 2.00% 2.00% 2.00%
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LOCATION OVERVIEW

POPULATION

In 2023, the population in your selected geography is 75,540. The
population has changed by -6.83 since 2010. It is estimated that the
population in your area will be 81,024 five years from now, which
represents a change of 7.3 percent from the current year. The current
population is 48.2 percent male and 51.8 percent female. The median
age of the population in your area is 39.8, compared with the U.S.
average, which is 38.7. The population density in your area is 962
people per square mile.

HOUSEHOLDS

There are currently 31,149 households in your selected geography.
The number of households has changed by -6.36 since 2010. It is
estimated that the number of households in your area will be 33,404
five years from now, which represents a change of 7.2 percent from
the current year. The average household size in your area is 2.4
people.

INCOME

In 2023, the median household income for your selected geography
is $52,761, compared with the U.S. average, which is currently
$68,480.The median household income for your area has changed by
23.31 since 2010. It is estimated that the median household income
in your area will be $58,179 five years from now, which represents a
change of 10.3 percent from the current year.

The current year per capita income in your area is $28,525,
compared with the U.S. average, which is $39,249. The current year's
average household income in your area is $68,628, compared with
the U.S. average, which is $100,106.

EMPLOYMENT

In 2023, 39,155 people in your selected area were employed. The
2010 Census revealed that 52.9 percent of employees are in
white-collar occupations in this geography, and 21.2 percent are in
blue-collar occupations. In 2023, unemployment in this area was
3.0 percent. In 2010, the average time traveled to work was 20.00
minutes.

HOUSING

The median housing value in your area was $215,665 in 2023,
compared with the U.S. median of $268,796. In 2010, there were
19,050.00 owner-occupied housing units and 14,216.00 renter-
occupied housing units in your area.

EDUCATION

The selected area in 2023 had a higher level of educational
attainment when compared with the U.S averages. Only 8.1
percent of the selected area’s residents had earned a graduate
degree compared with the national average of 12.7 percent, and
14.3 percent completed a bachelor’'s degree, compared with the
national average of 20.2 percent.

The number of area residents with an associate degree was higher
than the nation’s at 10.3 percent vs. 8.5 percent, respectively.

The area had more high-school graduates, 31.0 percent vs. 26.9
percent for the nation. The percentage of residents who completed
some college is also higher than the average for the nation, at 24.8
percent in the selected area compared with the 20.1 percent in the
u.s.
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2028 Projection

2023 Estimate

Total Population 7,333 34,044 81,024 $250,000 or More 1.4% 1.1% 1.4%
2023 Estimate $200,000-$249,999 1.4% 1.4% 1.3%
Total Population 6,871 31,485 75,540 $150,000-$199,999 3.3% 2.8% 3.8%
2020 Census $125,000-$149,999 2.6% 3.1% 4.5%
Total Population 6,870 31,190 74,396 $100,000-$124,999 3.5% 5.2% 7.4%
2010 Census $75,000-$99,999 11.2% 9.8% 12.5%
Total Population 7,595 34,996 81,080 $50,000-$74,999 18.7% 21.2% 21.9%
Daytime Population $35,000-$49,999 17.7% 17.4% 15.7%
2023 Estimate 8,312 45,672 95,817 $25,000-$34,999 10.2% 10.7% 9.8%
2028 Projection Under $15,000 16.4% 14.4% 11.0%
Total Households 2,872 14,165 33,404 Average Household Income $59,923 $60,071 $68,628
2023 Estimate Median Household Income $42,674 $44,682 $52,761
Total Households 2,697 13,106 31,149 Per Capita Income $23,567 $25,230 $28,525
Average (Mean) Household Size 2.5 2.4 2.4
2020 Census
Total Households 2,578 12,390 29,594
2010 Census
Total Households 2,924 14,363 33,266
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POPULATION PROFILE 1 Mile 3 Miles m

Population By Age

CPOPULATIONPROFILE ___ thie | Sies | 5Wies

Population 25+ by Education Level

2023 Estimate 6,871 31,485 75,540 2023 Estimate Population Age 25+ 4,782 22,143 52,822
0to 4 Years 5.7% 6.1% 6.2% Elementary (0-8) 5.5% 5.1% 3.8%
5to 14 Years 13.1% 12.3% 12.6% Some High School (9-11) 11.0% 9.9% 7.8%
15to 17 Years 3.7% 3.5% 3.5% High School Graduate (12) 33.8% 34.1% 31.0%
18 to 19 Years 2.2% 2.0% 2.1% Some College (13-15) 23.4% 24.4% 24.8%
20 to 24 Years 5.8% 5.7% 5.7% Associate Degree Only 8.7% 9.5% 10.3%
2510 29 Years 6.2% 6.6% 6.6% Bachelor's Degree Only 11.4% 11.0% 14.3%
30 to 34 Years 6.9% 7.2% 7.0% Graduate Degree 6.2% 6.1% 8.1%
3510 39 Years TN HOUSNGUNTS __ 1Mile 3Mies  5Miles
40 to 49 Years 11.5% 11.6% 11.4% Occupied Units
50 to 59 Years 14.8% 13.9% 13.7% 2028 Projection 3,487 17,485 41,496
60 to 64 Years 7.5% 6.9% 7.0% 2023 Estimate 3,264 16,104 38,490
65 to 69 Years 5.0% 5.2% 5.6% Owner Occupied 1,643 7,497 18,660
70to 74 Years 3.9% 4.3% 4.6% Renter Occupied 1,054 5,608 12,489
7510 79 Years 2.7% 3.0% 3.1% Vacant 566 2,999 7,341
80 to 84 Years 2.1% 2.3% 2.2% Persons in Units
Age 85+ 2.4% 2.5% 2.2% 2023 Estimate Total Occupied Units 2,697 13,106 31,149
Median Age 40.0 39.8 39.8 1 Person Units 29.8% 30.7% 28.7%
2 Person Units 33.0% 33.7% 35.1%
3 Person Units 16.9% 16.4% 16.8%
4 Person Units 9.8% 10.3% 10.9%
5 Person Units 6.3% 5.6% 5.6%
6+ Person Units 4.1% 3.3% 2.9%
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1
2
3
4
5
6
7
8
9

Major Employers

Agency For Prsons With Dsbltie

Bay District School Board

Bay County Health System LLC-Bay Medical Center
Gulf Coast Medical Center-Bay Hospital

Trane Technologies Company LLC-Ingersoll-Rand
Royal American Development-Housing Partners Gainesville
Eastern Shipbuilding Group Inc

First Service Corporation

Applied Research Assoc Inc

Genesis Eldercare Nat Ctrs LLC-Bay Center

Bi-Lo Holdings Foundation Inc-Winn-Dixie

Gmri Inc-Olive Garden

Bi-Lo Holdings Foundation Inc-Winn-Dixie

Folks Restaurants Ltd-PO Folks Restaurant

City of Panama City-Public Works Department
Folks Restaurants Ltd-PO Folks Restaurant

Bi-Lo Holdings Foundation Inc-Winn-Dixie
Montgomery Winn-Dixie Inc-Winn-Dixie

Life MGT Ctr NW Fla Inc-LIFE MANAGEMENT CENTER
Dothan Security Inc-DSI Security Services

Navient Solutions LLC

Bay Hospital Inc-Gulf Coast Regional Med Citr
United States Postal Service-US Post Office

Employees
5,149
5,000
1,000

850
700
529
450
355
265
246
224
221
217
211
179
179
178
177
165
161
155
152
151

Emerald Shres Hlth Care Assoc-Emerald Shres HIith Rhblitation 150

City of Panama City-Panama City Police

147
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